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data technigues to estimate parameters
of macroeconomic interest. Its focus is
on the implications of introducing
private information into a real business
cycle framework. The analysis has been
carried out with the help of a
computable stochastic general
equilibrium model.  The model is
calibrated so as to provide precise
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the welfare costs of credit market
imperfection. The other is the study of
its effects on the business cycle
properties of the model.
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prediction of the model is that even
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a whole. Finally, the model is capable
of reproducing the cyclical fluctuations
at the aggregate level, especially the
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namely, the low correlation between
real wages and hours worked.
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